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FY15 ASSESSMENT DATABASE NEWS RELEASE

The Stow real estate market continues to remain stable, although the number of sales has increased substantially.  The Stow Board of Assessors (BOA) has updated property values based on market activity, with all assessments for FY2015 reflecting market value as of January 1, 2014.  This year is an Interim Adjustment year, which means that the Department of Revenue will review our values, only not at the level of detail as on a Certification year.  Valuations must always be fair and equitable.  Please take the time to review your assessment on the Stow website (www.stow-ma.gov), at the Library, or in our Town Building office.  Personal Property accounts may come to the office or call to check on their values.  Be sure to contact the Assessors’ office with any concerns or comments before October 10, 2014 so that corrections can be made as necessary.

Overall, the assessment database in Stow has exhibited an increase this year.  While the FY2014 assessment base was valued at $1.121 billion, this year’s FY2015 assessment base will increase to approximately $1.135 billion. Residential single family homes have seen small increases, with the average being just over 1%.  Condo assessments have also experienced a 1% increase on average, although there are variations from complex to complex.  Sales are the determining factor for all residential assessments.  The commercial database has remained relatively stable.

New construction during the last year has led to a small increase in new growth.  For new construction, supplemental assessments are generated and prorated to the date of the Certificate of Occupancy.  Please contact the BOA for specific supplemental values and the details of supplemental taxes.

This year, some changes were required for residential land assessments in Stow.  Land values south of Great Road are now almost the same as for the areas north of Great Road.  The typical parcel of 1.5 acres will be assessed between $184,050 and $243,000, with waterfront  property being somewhat higher.  However, smaller parcels on the waterfront will experience a reduction in their land value compared to last year. 
As you review your property value, please remember that the objective is to create a fair and equitable assessment that represents the market value for each property on the tax date of January 1, 2014.  It must be emphasized that decreasing assessments do not necessarily correspond to a decrease in property tax.  When assessments fall, the tax rate may increase to accommodate the amount of expenditures voted in at Town Meeting.  Property taxes are a reflection of a town’s expenses, and are not directly related to increasing or decreasing assessments. 

If there are questions about a specific assessment, please contact the Assessors’ office between September 24 and October 10, 2014 so that changes can be completed in a timely manner.  Beyond those dates, appeals of your valuation may be made through the abatement process after the January bills are issued.  The BOA wishes to thank the Stow Independent for publishing this article.
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